STATUTES AT LARGE

(R617, H1177, S1017)      No. 756
AN ACT To Authorize The Issuance And Sale By Lancaster
County, The State Of South Carolina, Upon First Obtaining The
Sanction And Approval Of The County Board Of Education Of
Lancaster County, Of Not Exceeding Two Hundred And Fifty
Thousand ($250,000) Dollars Of Serial Coupon Bonds Of Said
County, For Certain School Purposes, And To Provide A Tax
Levy For The Payment Theteof,
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Lancaster County issue bonds for school purposes.
-The County Board of Commissioners of, Lancaster County is here-
by authorized and empowered to issue and sell not exceeding Two
Hundred and Fifty Thousand ($250,000) Dollars of serial coupon
bonds of said County, the proceeds of which may be used for any
or all of the following purposes, to wit: (1) to purchase land for
school sites, and (2) to maintain, construct, improve or equip school
buildings in said County.
SECTION 2: Issuance-denominations-interest.-S u c 11 bonds
may he issued in one issue, or fron time to time in separate issues.
The bonds shall he in denominations of One Thousand ($1,000)
Dollars, hear rate or rates of interest, not to' exceed three (3%)
per cent per annum, payable annually or semi-annually, shall be pay-
able in successive annual instalments of equal or unequal anounts, and
shall be payable both principal and interest, in lawful money of the
United States of America, at such place as said Board by Resolu-
tion shall designate.
SECTION 3: Prerequisite to issuance.-It shall be a condition
precedent to the issuance and sale of any bonds under the provisions
of this Act that the consent of the County Board of Education of
Lancaster County be first obtained, both as to the amount of any
issue and the purpose for which the proceeds thereof are to. be ex-
pended; PROVIDED, HOWEVER, that the date or dates of issue,
rate or rates of interest which the bonds may hear, and the maturity
schedule thereof, slhall be determined by the Board of Commission-
ers of said County.
SECTION 4: Execution.-The said bonds shall be signed by the
chairman of the Board of Commissioners of Lancaster County and
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